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To the Members of TCM SOLAR PRIVATE LIMITED (Subsidiary of TCM Ltd) (CIN —

L40300K1 20ZIPTLOTIZ0N), 147377, CHO ShresHan P Alshwanya Cheruparambath Road,
Shanthi Negar, Kadavanthra Kechi Emakufam KL 322020

Report on the Audit of the Standalone Financiat Statements

Qpinign

W have audited the slandalone finencial statements of TCM SCLUAR PRIVATE LIMITED (CM —
LMO0I0DKL2022PTCO7I304} ("the Company’), which comprise U Balance Sheed 2% at $1&t
March 2025, and the Statemant of Profit And Loss, ctalsment of changas In equity and slalement of
cash flows for the year them ended, and noles te the inanckal stalemants, including 2 summary of
significant accourting podicies and other explanatony Inlarmation (tegethar called as “the standalcne
linancial statamants).

In our opinlor and o the best of our infommaltion and according to the explanations Qivan ko us, tha
aforegqid standalune fingncial staterants give the informalion required by tha Comparnigs b 2013
{ W Acl} in the manner so required and give a true and fair view in confiperimy with the Accounting
pnhciples generally accepled in India, including the Indlan Accounling Stantards (Ing AS)
speefisd under section 133 of the Act read with the Compames [Indian Accaounting SIAndaids)
Fules, 2015, as amended, of the state of affairs of the Company as al M1 March 2025, and jts
fogs, and s cash flows for the year ended on that date.

Bas!s for Opinion

We conduclad cur audit in accordance with e Standands on Audlting {5A3) speciiad undar section
14315) of e Companies AcL 2013, Owur responsibifities under those Slandards ans hriner
described i the Audilors Responsibdifies for the Awdd of he sfandalons Financial Slaements
sachion of our répan. We are indepandent of dhe” Company in accardancs with the Cooe of Sthics
Issuad by the Insiilute of Chartered Accountants of India Legeiber with the sthical requiremants that
arg fedavant 1o car awdit of tha Mnancial stalermenls under the provisions of the Companies Acl, 2013
and the Rules thereunder, and wa have fyfilled aur other efhical rasponsibilities in accordance wath
thesa raguirements and the Code of Ethies. We beligve Ihat e audit svidence wa have obtained is
guHficvenl and appropriate i provide a bass for our apinian on slatdalone finandal statarments.

Eey Audil Matierg

Key audil mahers are fvase matiars that, in our profeseionsl jodarnant, ware of mest significance In
our awdit of the skandgione fisancial statements of the cument pariod. Thase matters wane
addraszed Ih Ihe context of owr audil of the standalona Fnancial statements as a whala, ard in
farming our apinien tharean. and we do nal provide a saparale opinion on theze maksrs. Wa have
detammined thal e are no key audlt matiers 1o communicals inour audi rapod (o the mambers of
TOM Solar Pyt Lid.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Direclors 5 responsible for the matters staled in saction 1345} of the
Companies Act, 2013 (“tha Act™ wilh respect In the pregaralion of tesa Elmndskyng finanoial
Siatciments that give a tnws and fair view of the fnancial posioon, finenciad parfermance, and cash
Tiows of Ihe Company in sccordance with the accourding princpkes generally accaplad in India.
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inGluding the Indian Agcounting Standards specified urder secton 133 of the Ad This respansitliby
aleq inqudes maintanencs of sdequets aetounting records N Boardance with e provisions of the
Acl for saleguarding of the ssaets of the Company and For preventing and detecting frawds and other
Iregularties; seleclion ard applicalion of appropriole implementation and mainlenance of
atcanting policies, making judgmenls and esimates that are reespnable and prudent; and design,
imgdemantalicn and montenance of adequale intemal lfinancial controls, thel were operating
effectrely for ensynng the acouracy and completeress of (he accountry records, relevanl 1o the
preparahon and presentalion of the fnancial statemanl thal grve & troe and feir view and are free
from matenal misetalement, whethar due 1o Foud of amor

In praparing tha atgndalong fingncial statements, monagement is msponsible for assessing The
Company's ability ko cantinue ag a8 going eoneem, disclesang, as applicable, mabters related o going
concarn and using Ihe going corcem Lasis of agoounting wnkess manapement aerther mtands o
Nledale Ihe Company or lo ceaca oparstions, or has ng realistc atermalive bul ta do =2, Thase
Board of Dwachrs ane alse nespatsible for oversesing lhe Companmy's fingneal reporting pracess.

Auditor's Responsibilities for the Audit of the Standaione Financial Statements

Cur objectivas arg 10 obtain ressonable assurance aboul whether the siendalone linancial
slalaments as a whele sre free from matenial misstatemant, whethar dus I fracd or emor, and o
st 2n auditor's rapor thet includes oW opirkon. Reasonable sssurance iz a high level of
assurancs, bul s not 3 guaranies that &n awdit conduclsd in aceordance wilh SA2 will atways detact
a rmalanal messtatemant when Il exists. Misstalements can arlze Trom fravd or emor and are
considarad matenal af, individually or in the aggregale, they could reasonabhy be expected fo
influence the economic decissans of ueers laken pon ke Basis of Mese standelone financial
ctatameants,

At parl of an audil in accodance with 5As, we exercise profegsicnal judgmend 2nd maintain
professisnal <kapticiem throughout the audil. Wa ake:

* Idonlify and assase lha risks of maleral misstalemant of the Anancial siatements, whathar
dua b frawd or armor, degign and pedorm awdil procederss responsive W [hose risks. and
oban awdit svsdacee thal s auficient end appropriate 1o pravide a basis for pur cgimon. The
sk of not dedacling a matarial misstalamenl reauting from frawd 15 higher than for gne
resufing from arfor, as freud may invplve oollusion, forgary, intertional omisdions,
micrepresentations, or the overida of Inklemal conirol,

»  Dbtain an undorslanding of mlamal contral refevant o the audit in order to design asdi
procedures thal afe sppropriaie in the circumslances. Under eechion 14302HY of the
Companigs Act, 23, we are also respansible for expressing our opnicn gn whether the
company has adsquate inlernal fingrcial conlicls system In place and the operating
effeclivenass of such conlrals.

+ Evaluale the approprnateness of accounling policies used apd \he eascnableness of
accounteg sslimatas and relaled dischosures made by managament.

v Conclude on the appropriateneas of managemant's use of the going concemn basls of
accowting and, basad on the audit evidence otained, whether 2 malzial uncertainty exists
related o evenls of comdilions the! may cast significant doutd an Ihe Compeny’s ability 10
confnue A5 @ goong concam. If we conclude thal 8 matemal uncerizinty gxiziz, we ane
required to draw attention moour aoddor's repon to the rolated discdosuras in the financial
stalaments or, if such disclasuras gre inadequata, o modify our apimon. Ow concluzions ang
besed on 1he aedit @vdence obtamsd up 1a the date of our auditar's repart. Howewer, Tubure
avants or canditiona may causa the Company it cease 1o conkinue &% & Jong SOncem.
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= Evehale the averall pressntation. structuré and corlenl of I1he financial slamesnts, including
the digtlosures, ard whalher the inancial statements rmpresant e underying ransactions
and events in g manner that achiaves fair presentatiorn

We comanunicate wilk Ihose charged with govemance regarding, among other matters, the planmad
zogpe and telng of the audit and significant audll findinga. inchuding any signifrcent defickencies in
internal ooniral that we idanlify during our audit.

We alao provide thoss charged wilh govemancs with a stalamenl hat we have complied wilh
ralovant ethical raqurements regarding indepandstce, amd to omnwwlcala with them all
relalionahips and other makers tat may repsonably be thought 1o bear on our indepandance. and
whera applicable, ralated safeguards.

From the maltars communicaled with thoas charged with governance, we delemine those metters
thal were of most sigreficance in e awdit of tha financisl stalemaents of the cument perod and ane
Iherafore the key audd matlers. We describe Ihcse matters in our awddar's reporl wnkess law or
regulation preciides public disclosure abaul the metier or when, in sxlremaly rare corcumslances,
we defermine thal a mallar should not be communicated in ow repord because the adverssa
consaquences of doing so would reasonably be expectad to outweigh the public interest benefits of
Such COmMURicAtion.

Report on Other Legal and Regulatory Reguirernents

As faquired by the Compames (Audilors Repart) Order, 2020 (“the Ordar'), issued by the Central
Govermnent of India i terms of sub-sedion (11} of section 143 of Ihe Conwarles Act, 2043, we
Qv in Ihe "Annaxute A7 statament on Lhe maties specified | paragraphs 3 olaves 1 Io 21 of the
Crcrar, 1o He apdent applicable.

As required by Section 1433} of the Act, we repen thal:

(&) We hava soughl and oblained all the informelion and explanatkains which to the bast of agr
knowlatioe and bahal wore necazzary for the purpoaes of o gudil

(B I &ur apmian, proper books of account as required by law have been kept by tha CoHmpany 0
far 83 it appears fom our examinaton of thoee books,

{} The Balance 3heet, the Statome of Profit and Loss, and e Cash Flow Slalement deakl wih by
this Rapenl are in agreement wilh the booka of account.

{dy In gur opandon, the aforegaid standalons financisl stalemaents comply with the Accauniing
Stenderds specifed under Section T33 ol tha Act, read with Rubka 7 of the Compariles {Accounta)
Rulasz, 2014 '

2] On Iha basis of the witlen rapresentatons recaived from the direcem 8s on 39 March, 2025
akan on record by the Board of Directors, none of tha direckors B disqualliad a=s on 3™ March,
2025 from being appointed as a dirsctar in lems of Section 184 (2] of tha Act,

(1] With raspect to lhe adequacy of He intamal finencial contrds ovar Angrcial reparing of the
Company and the oparsbng effectivenass o such controls, reler o ayr saparate Report in
“AnraEgurg B

{3) With respect 1o Ihe othar matters to be incuded in the Audilor's Report In accordance wilh Rule
11 of thy Cotmpanies (Audit and Audilorz} Rules, 2094, in our opinion and 1o bhe basl of o
mforrnatkan ard scooming o the sxplabations given b us:
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1. Tha Company has disclosed the impact of pending liligations on its financisd position in ils financial
sizlarmenks.

i. The Company did nol have any long-term contracls including dervablive contracks for which Unera
were any malenal fresesable ossas.

iin. There were no armounts which were sequired 1o be Tansfamed 5 the Imvestsr Education and
Pralection Fund by the Cosrpany

ir.ia) The management has represanted that. 1o 1the best ol its knowladge and beliel, other Ihan as
dischrsad in the notes o the acoounts, o funds have Desn advanced o Toamed or invested {elher
from borowed lunds or share pramium o any other sowces of knd of funds) by 1he Company to or
in any cther parsons or anlibes, inchding foreipn entilies (Inermediares™), with the understandng,
whether fecorded in wiiting or cthensae, that the [nlemmsdiary shall, whether, directly or indirectly
bend gr invest ln other parsons or anlities identified in amry manner whalsosyver by or on bahadl of tha
Comgany ['LItimate Bereficaines™) or provida any guarantes, securty of 1he like on behalf of 1he
Ultimete Beneficiaris,

it The managemwnt has réprasented that, 1o thie bast of (18 knowledge and balief, othad than as
dieclosed in the notes to e atcounts, no funds have been received by the Campany from any
persone or enfities, incleding foreign antities {“Funding Partias™, with tha understanding, whether
recorded Irowiilivg of otharwise. that the Company shalf, whether, divectly or indirecily, land ar invecl
in other persans of sriias identified in any mannar whatsaevar by or on bahalf of the Funding Party
("Ulimate Baneficones™) of provide any guarantes, saconfy of the like on behalf of the Uitmals
Beneficianes; and

teh Based on cur audit procedures and considaring reasongble and eppropnate CRCuMStanNGes,
ncthing has come 1 oul notice that has caused Us o believe Lhat the representations under sub-
dawrsa (8) and (b)) conlain any matedal misstatament

v.The Company has nol declared or paid any dividend diring the year. Hence, the rapaiing
compliance a3 required under saclion 123 of 1he Act are not applcabia.

vi. Based on our axamibalon which incluged test chesks, bhe company has wsed an accownling
software (Tally Prime 4.1 Edit Leg Yersion} for mainlaining 1% boaks of acgount which hag a feature
of recoiding audit frail {adit log) facilty and the spme has operated throoghout the wear for all
relavand lmnsactions recorded in the software. Further, during the sorme of our audit we dld not
Cne actoss any instence of audit radl fealune baing termpered with, Additionally, the audit Tail nas
baon prasarved by Ihe company as par the statulory requiements fof recard ratention,

For GERY Assovimes LLFP

Charter=d Accountants
(FRN S5000023)
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Fartner {M No, 284355) A
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Annexure — A to the Independent Auditors Report of TCM SOLAR PRIVATE LIMITED
subsidiary of TCM Ltd) (CIN - U40300KL2022P TCOTS304), C13 ShreeHari P Alshearya

1)

i

il

v]

Cheruparambath Road, Shenthi Magar, Kadavanthra Kochl Ernakulam ML 822020

(ay A} The Company hes meintained proper cecords showing full parficylars includineg
quantitative datarls and siuation of Praperty. Plam ard Equipment.

B} The Company hak no intangible assats at any point of time during the perled under
audit the clause regarding maintenance of recarde of ntangible aesets iz pol appleabla
1o Lhe Company,

flr) Since e Company does not hava any ifem of Property, Plants and Equipmant at anmy
RRINE dunng the parod under audit, the clause 3(}b} iz nol applicabie 1o the Company,

{e) The Company has no immovable propery (oiher than properiies where the Eompany s
the lessee and the ledse agreements are duly exacuted i favour of tha cormpany) at any
pont of ime dning the period under awdil, thus the clausa 3 (] ich of the Order is nat
applicabla:

(d} According o the nfonmation and expfanations given L6 us and op the basis of aur
examinalion of the recards of the company, the company has not revalued any of iz
proparty, platt and equipment fikcluding righl 1o wse assals) or inlareylble aszats dunng tha
yaar under audid;

1) According b the rfomation and explanations glven bo s, ne proceeding has been
mitiated o are -pending agains! the company for holding eny benarn proparty wnder tha
Eznami Tranzacbens (Pmhibiion) A<, 'BEE {g3 amendsd in 2015) and rulas mada
thereunder.

{a) During itw year urwler sudit the company has not camied out any purchase or sale
Urangachon and thevelors thare was o heMing of siventory at amy peant af time, henoe
thare is o Fetevance for clagse 3 (o a).

(b According o the informatbion Bng explanabons gven [ ue and on the bass of aur
txammnation of books of accoums and other records, ke campany has not been
sancucned any working capilel limils, at any point of ime dunng e year, frem banks o
francial ingtitulions on the Gasis of securily of cument assets, henoe clases 1 jii] {b] of
iha arder is ol applicable,

Aceerding to the infartnalion and explanations given to us and tased on Gur £ 3T e
of baoks of acoounts and cother records, wa are of the opinan that the company has not
made any irvestmeants o, provided any quaantee of sacunty, of granted ary Joans or
agvances in the natyre of lvans, secured « unsecured o cormpanies, firms, limdad
Eabdity partnershipz o other parbes, Thus, paragraph Hiinga), 3y Hinlic), 3gEyd).
S(uie) amd 20EKF of the Oeder is nol spplicable.

Aocgrding to the information and explanaliors givan 1o us and baged &n our axamitalian
of books of actountz and ofher records, the company has nol entered intg any
Uansaction which requires compliance of provisions of secbon 185 and 186 of the Acl,
henee clause 3fiv) of the Orded 15 nol appliceble. ] =
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vI} Az per owr veriicalion of books of accouwnts and other records and from the information
ard erplanatons given to us, the company has rether acceplad eny gaposits from the
PuUbNc noe i holdiog any amount which iz in e natws of deerrad depasits, dumg the
Yot inder audit.

¥lily  The mamnlanance of cost records as merbonad in section 148 (11 of The Companies Al
2013 iz nol applicably 10 the Company a3 par section the appiication clauses manonead
in the Comparees (Cost Records and Audit) Rukes 2014

witij(a} Accarding e books of acwunts and ofher records of e campany. Lthera are na
urdieputed statulcry dues including goods and service tax. pravigen! fund, employeses'
stals nsurance, ihcome-tax, sehice lax, duty of customs, duty of exgse value addad
13k, cess, Qr any othar stamtory duae with he Aappropriale authortes, and hence he
reponling uncdter this clause is el applicable. Further, e wers no slalutory dues
DUtsanding as al balance sheaet date for e period of more than s months fom the dake
They became payabke

(b} As thare wers o slatulory duas cutatanding as al the balance sheel data for a pericd of
mong thar six mondhe Iram the date which they bacame pavable, the clausa [wui} By im Pt
BppCabhe.

M) Accordling ko the infonmation snd explanatons given o us and basaed on our examination
uf books of avcounts and cdhar records. the company hes not undoefgone any ncome tax
BES22IMENS as per the wovisions of The Income Tax Aot 1961, during the vear under
audil. Hence clagse 3 (i) of the Crder s nal Appkcable .

] ta) On our verification of books of accounts and other oo of the Campany, wa found 1hat
the Company hes nol defauled n repavment of kans or other bammwings ar in the
payment of intere<l therean to any lender during the vear under awdit,

ib) AE per the explanations and information given by the Company, wa ara of the apihion thal
the company i ot dedasd a5 a wdlul defaulter by any bank ar finsnoal instituhan oF athar
lerwder, duting the yaar under i,

{c} Bezed on Ihe verificaton of bogks of accounts and other records, no funds wera reised an
short lanm basss which wera ulilized for long-termn purposas,

(A} Bazed on the verification of bogks of accaunts, te Company has nol rased any shor-
tarm hmds during the year undar audit and thus the quesbon of wlillsation of Sho-term fuired
far kong term purposes doss nol arisa,

ta) According b the sxpiamations and infemmation given to ug ard as per the varlication of
bewoks of accounts and other records. the Compeny has ne subsidiaries, associates ar joint
warduras, thus the guestion regarding whether the company has taken amy funds from any
enlity or person on account of to meat the obligation of its subsidianes. asspoiates or jaint
veniures does not have any relevance.

.{f]n According e the explanatons and infomnaton given to us gnd as per the varification of
books o accounts and ather resords, he Lampany has ro subeidiaries, associales or jopt
vantwes, thirs e question regarding whathet (Re company hea mised any Ipans during the
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veal under awdit on the pledge of secuwiles held by its subdidianes, jwnd vertures o
associates does not have any relevance,

=il [a] Based on the werbceton of booka of acoounts and other regards and documents v ane

o the opinion that, tha company did rot caise any money by way of initial public ofer or
further public offar (incloding deb! instuments) dunrg e year and accondingly.
paragraph {<ya] of the Order is nat applicable.

{b) Basad an ouwr venfication of booka of accounts and qiher records and documemts we an:
ed thé opinien thal. the company hee ol made any prefarential allotment or private
placamenl of sharee or comwartible dabentures Jully, partially, or optionally comverible)
durmiy the year ard adcordingly paragraph 3(x)(b) of tha Order is ot applicable

i} (a) Acconding o tha information snd explarations given o us ard besed pn aur examination

af the books of accourts and olner reconds of e sompany, no fraud by lhe company or
el fraud on e company has been aoticed or eported during tha yagr under audit,

{b} As thare was no fraud by the compapy or on the company 85 per clauss 3 fa) {3) we
have ot Nked any report under section43 {12) of Act in Form ADT - 4 55 prescnbed wnder
fule 13 of Compandes [Audit ant Audilors} Rules. 200 4 with 1he Central Sovarnnsant:

(e Y As reprasented by tha managemant af the Company. we &re of the opmon hat the
COMEany i$ nat requered ko maintain Vigil Mechanisme Whistde Blower Paicy urndar the Acl
and the company has nol esiabllshed whistte blower mechanom as 8 process on ils men.
Accordingly, repeing under 1he classe 3(xi)ic) doas rot arise.

i)

wiw)

v

wi]

xvli)

Tha Company |5 nol a Nidhl Compary;, hence the clause 2 (xii} (a) to (¢] of the Crder haa
no ralevance abd ol reporied.

According W the information and scplanalion: given to us amd Sased o6 SUr examination
ol books of accourts and olhir records ol the company, franzactions with the redatod
pAMies Are in compliance with s&clion 188 al the Acl wherever applicatée and details of
such transactions heve been dsclosed sfsowhiema in the finanoil stalements 3% par th
requiramen of tha eccaunting slandards

Thw Company is outside 1he purviesw of the application chitera for inlemal sodit 25 per
Section 138 of Tha Companies Act. 2013, thus clause 3 (xiv) (a) and (b af the Order is
i appicakble.

According to the information ard esplanatans gt b us and besed DN our Gxaminatio
of the books of accounls amd qther recards of the company. wa ara of tha opinian that the
Company has it enterad inta non-cash reangactions with direclors of persons conmactad
with thans, accordingly, Fpedting undar tha paragraph 200 of the Onder o nod applicable.

The coampany is nol raquired bo get regislered undar section 45140 of Iha Resarve Bank
al  india Act, 1934, hanea tha slauss 3 Jon)} (2) ta (d) of the Order is not applicable to
Ihe Company.
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Curing 1he financial yaar ahder addit e, F oy 202425 e Comnp@any hes incubied cash
los= af Rs. 2,91 578 ard a cash Wss of Re 17 58,7450 i tha mimedealaly preceding
fimarszial year.

A5 el the representation from the manggentenl and on o yverifleallon of reconds and
documents. we confirmed thal heve has keen no res«nation of stalubry auditors during
the year and acoordingly, clause 3wl ] of the Crden & rol appllcabla,

Acgarding 1o 1he analysis of varous financiel ranios . management explanaldm on ageing
& reglization of financial assets and payment of linancial liabilities a0 other Inlormeaticon
acompanying the finercial slalements nothing has comes © dur atlanker which causas
us o belave that any material uncernginty exists thal ke company 15 ol capabls of
mealing itz liabilities exialing on 1he balance sheet date a5 and whsen ey fal dus within
a peficd of one yaar iiom the balance shaet data. However . we stake thal this & not an
ASSUMARCE 35 Tir the futirs viability of the company. We Turther state that ow reparting is
based on the Tacls up 0 the date of he audit repor and we Reither give any guarantae
e B8ny assurance thal all liabilites faling dog wihn a perod of one year from tha
balance skeet date, will get dischanged by the company as and whar thay Tall dus.

The pmvisions of section 135 (%) of the Companes Act 213 is nal appliable bo the
Company durirg the year under auwdil, hence the claose 3 (oo da) and {b) of the Onder
has o relevance.

The Company i5 not a holding compaty, thus no need Io coneglidate any fmancial
slalemenis or o consider any oller CARO report and furhes this reporl s on slandalane
financkals of the Company, theralore dause 30w of the Order has no relevance

For GSRY Aasoclates LLP
Chartarad Accouniants
(FRM S000023)
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GSRV & Associates LLP .

Annexure — B to the Independent Auditors Report of TCM SOLAR PRIVATE LIMITED
(subsidiary of TCM Lid) (CIN — U40300KL2022PTCO79304). C/O ShreaHari P, Alshwarya
Cheruparsmbath Road, Shanth| Nagar, Kadaventhra Kochl Ermakulam KL 622020,

Report on the Intermal Financial Contrals under Clause (i) of Subsection 3 of Sactlon 147 of
the Companies Act, 2013 {"“the Act™}

e hawve audiled the internal financial conmols ower Ninancial reparting of TCM SOLAR PRIVATE
LIMITED CIN — LMOI00KLZOZZPTCOTEMS) {tha Company’) az of $1% March, 2025 in
conunclian with our audil of the mnancial zatements of e Company for the year ended on that
dale,

Management's Respongibility for Internal Financial Controls

Tha Company's management is responsible for establishing an mainaining inlemal financiaf
candrels based on Ihe intemal control over financial reponlng criteria as@blished try the Company
cansidernnyg the sssenlial components al intemal control statad in the guidancs nale on audit of
intermie financial contrals over financial meporing isswed by the Institule of Chartered Accauntants of
Indis (KA, Thesw respensibilites inclode the design, snplemeniation snd mainteparcs of
adequale inlemal finanaal contrals that were cparaling effectively for ensuring the ordary amd
afficient conducl of its business, including adherence to company's potices, the saleguarding of s
assels, the prevention and dataclion of frauds and emars, the accuracy and completeness of 1he
AcCOuring records, and he biiely preparation of reliabla inancial information, as required under tha
Camparies Aok, 2013,

diors ' Responsibili

Lur responsibilty ie 1o express an opinion on tre Company's internal financal controls over financal
reparing based ah our audit. We conducled our audil in aceardance with the guidancea note on awdit
of intemal financa! controls over finanoal reporting {the "Guidance Nols'] and the standsrds on
auditing {the " Slandards’) issued by 1CA| and deemad to b prescribed under sechon 143 {15} o whee
Companigs Acf, 2013, to tha extent applicable 1o an audit of intarasl Foengial coftrols. Those
Slandards and the Guidance Nala raquire that we camply with sthical requrements and pdain and
perform the audit 1o obtain reesonable assurance abow whether adasquate intemal hranclal controls
ovar financial raporing was eclablished and mairtsined and i such conbole pperated sftactively in
&l malenal respects,

Chur audit involves perfoming procedues o obtain audil evidence abaul the edequacy of the
Wlemal financial controls sysiem over fmancial reporing and their operatng offeclivenzgs, Qur audil
of intemal financial condrols over Minancial raparting included oblaining An understanding of intemal
financial conrols over financial feportliiyg, Bssesaing e nek that & meterial weakness exiztz, and
tasting and evaluaimg tha design and operating effectiveness of miems! contrel based on tha
assesed fisk. The procedures selscled depend on the awditors judaement, ncluding e
assegsmenl of the fisks of malenial misstatemnent of he financial sdalements, wheather due o fraud ar
anor.

Wa beliave that the audil svidence we have obtaned is sufficient and appropriate to provide g beaig
for wur sudit opinion on the Company's internal fmancial contrals over Hinancisl B POrting.

Mew & 30003, (Hd ¥ 3596 J, Amruthavarshin, Puthenporackal Road, Palarivattom, Ernakularn 682 025, Kerala
Email: audit@gsreassociates.com | Wab gsrvascociates.com | Tel: «9] 434 2345267, 3575140



GSRV & Associates LLP

Meaning of Internal Financial Controls Over Financial Reporting
A company's intemal financial control dver financsl repoding |5 & pocess deslgned o provide

reasanable assurance ragarding e rediability of inancial reporting and the prepacation of financial
staiemeants for extemal punposes in acewrdancs with generally accopted aocounting pRrciples. A
oompany's interngl fingncral controd gver financial reporting ingledes those picies and procedues
that {iy parain o the maintenance of moords that, m reasanable detail, accumbaly and faidy ceflect
the Iansactons and dispesikons of lhe assals of the company; (i) provede reasonable asswance
that lensachons are recorded a3 necessary 0 permil preparabon of financial slalemants 0
accordanse with penerally accepted accounling principles, and that recaipts and expanditures of Iha
coanpany ars being made only 0 acoordance with avthonsabons of managamsnl ard direclors of
the company: and il) provide measonable assufancs regarding pravanlion or timaty detecton of
unauthofised acquisiton, wee, of dspositon of the company's assals thal moukd have a malsrial
eflecl on e linanclal stalemants.

intwerent LimAaticns of Internal Fmancial Conbols oyar Financ ial Reporbing

Because of the inherent limilabons of intemal financal contrels aver financial repoing, including e
poesidity of collusion or improper management cwemide of contrgds, material misstatenents dee o
arer of Trand may ooour and ol be debecled. Also, pojaclions of any evaluakion af e inlernal
financial controls over nancial reportiveg 10 luturs peviods are subject 1o 1he nsk {hal the inlemal
financial contral over Ananaal isparting may become inadequate bacause of chanpes in condiliong,
or hat ihe degres of comphance with Ihe polities or pocadures may delenpmake.

In owr ogipign, the Company hag, in # maleral respects, an sdecquale nlsrmal fnancial condrd over
limancial reporting and such intemal fnencial conrds over fmancial eporling wera operating
sffeclively as al M* Mach, 2025 basad on |he internal conired gver financlal reporing criteria
astablished by the Company considering the esaential gompanenia of intemal coniral stalad in the
cuidance nobe [s5wed by the ICAIL

For GSREV Azsociatas LLP =
Charterad Accouniants ST,
(FRN $000023) AN
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TC MIOLAR PRIVATE LIMITED

L/0 ShreeHari P Aishwarya Cherugarambath Road, Shanthi Nagar, Kadavanilhra Kochi Ernakulam KL 632020

{CIN - UAD3COKLI0ZZPTL079304)

Balance Sheet as at 31-03-2025

Particulars

Mote
M,

Figures for the current
reporting perigd 2024-25

Figures for the previous
reporting period 2023-24

ASSETS

MNon-current assels

[3] Froperty, Plant and Equipment Fi| 13,1412 13032
Terdal Mon Current Assets 13,142 23,032
Current assets
[3) Financial Assots
(i) Cash angd Cash Equivalents S J1 ' 34,795
[B) Zther Current Assets b FR.A50 1E 694
Tatal Current Assats 2B 45D 53:.1135
Totsl Assets 41,552 7e,521
ECILNTY AMD LIABILITIES
Exquity 7
{3} Eguity $hare capital 1.00. O 1,00, QGG
ik} Qther Eguity [2%,26.655) (76,485,144}
Total Eguity [I8.56.653] 125.85,144)
LIABILITIES
Non-Current Liabilitl s £
tal Financial liahilizies a8 28, /1.844 25,79.517
Tatal Non Current Lighilltles 2871849 25,709,517
Lurrant Liahilities |
(] Other Current Lizhilities g 21,356 | 57,148
(b} Pravisions 1 A5 ,J00 25,000
Total Current Liabilithes S0, 356 42,148
Total Equlty and Llahilitles 41,552 Fa,521

580 acearmipanying notes to the Financial skatemants

Aprtegurg to Dur Audit Repart

26,05, 2025

Ernakularm

For GSRY Asscciates LLF P

Chartered dccountants fg‘*}/ @:“ i

[ FRN S000023) taf \
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Deepak ¥

(Fartner [ 0 No. 2638 55]

Joseph Yarghese

(AN

4

O0SR5755]
Director

N P Aohanan
[DIN: 05 T44470)
Director




T C M SOLAR PRIVATE LIMITED

C/0 ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Magar, Kadavanthra Kochi Ernakulam KL 682020

{CIN : U4D300KL2022PTC079304)

statement of Profit and Loss for the peried 01-04-2024 to 31-02-2025

Particulars Mote No.

Fipures for the
current reparting
period 2024.25

Figures for the
previads reporting
period 2023-24

Fevenue From Operations 11

5,35 127

OLher Incgme

Total Incame (141}

%,39,127

EXFENSES

Cost af Materials Cansumed 13

et Al

Employee benefits expense 13

1,70,204

Depreciatich and amortizakion aspanze 4

16, 04,084

4,930

5374

Other expenses 14

1.21.375

Ie5a. ol

Total expenses {1V}

3,01,500

27,006,196

Profitf{loss) hefora exceptional iterms and

bax [I- '}

(3.01,509)

(17,R7,069)

i

Exceptional Itzms

Wil

Prafit/{loss| bieFare tax

=T

[3,01,509)

{17,67,069)

W

Tax axpensy:

(1) Current tax

i2) Defarred tax

Profit {Loss) far the period From

cuntinuing operations {VI-VI1)

{4,01,50%)

{17.67.060]

Prafit/[lass) Frorn discontineed operakions

Al

Tax expenye of discontinuad operatians

xn

Profitd/|loss| frarm Discontimued operations

[after tax} {¥-¥I]

=111

Profitdilos:z) fur the period {15+X11]

(17,67,063)

IV

Other Camprehensivi Incomea

¢3,01.509)

A [i] Iterms that will not be reclassified g
prafer or loss

[#i) frcame tax relating to ilems that will

not be relassified o profit or loss

B [i) fterns that will be reclassified to

profit or loss

(i) Incames tav relating to items that will

be reclassfied 10 prafit or Joss




Tetal Comprehensive income far the

s period (XIH+XN ) [Comprising Profit

iLoes| and Ochar Comprebensiva Ingpme

fur the prrind}

(3,010,509} (17,67 059

Earnings por cquity sharu {for cantinying

pperation|:

LN
[T} Basic

|2] Driduted

15

{30 15} (17e.21)

$30 15} (17671

Earminzs per equity share (for discontinued

aperatiand;

!
. {11 Easig

(2] Diluted

Earnings per equity share(for discontmuoed

& cortinuing cperations]

Rt [
(1) Basir

(2} Diluted

[30.15] {176.71)

(30.13] (176 71)

S greormhponying notes to the fimoncial stpfements
Arrexure b0 Our Auvdil Report

264052625
Ernakufam

For GSAY Azsociates LLP

Chartered Accountants
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o

Joteph Varghese 4 P Mohanan
(CIN - BOSE5755) [0IN: 03794979).
Director Director




TC M SQLAR PRIVATE LIMITED

C/0 ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi
Ernakulam KL 682020

{CIN : U40200KL2022PTCO79304)

L ash Flow Statement for the year ended 31-03-2025

Figures for the Figures for the
Particulars currentrepocting | previous reporting
perlod 2024-25 | period 2023-24
&, |CASH FLOW FROM OPERATING ACTIVITIES
Wet ProfitdLoss ) before tax and extracrdingry items (%.0L,509] [17.RT.0R9)
Adjustments far-
Depraci ation PN BA24
Operating Profit befare Warking Capiral changes (2.31.575) (17,58,745|
Ed ustmenls fars
DrecredseqIncreasepan Other Current Assets |2,75E) {15,934)
(Dacreasaffincraase in Finandcial Llaki'lties 2,32.332 1%,4%,184
[Decreasael/Increase in Sther Cyurrent Liahilires 135,792} [2.30,430]
(DecreaselfIncrease in Short Term Provisions 1000
Cash penerater “rom operaticnt (34 795, raz.021jf
Cash flow before axtraprdinany iteme: 139735} (Ga,0zl)
Extragrdinary prior poriod [bems :
Met Cash flow from Opeaning Ackvities - (a) {34, 705] (63,031)
B |CASH FLOW FREOMINVESTING ACTIVITIES
Purimase of [xed Ascets [31,356)
Het Cash ysed [n Inyesting Activities - [B) {31,356.00)| .
€ |CASH FLOW FROM FINANCING ACTIVITIES
15502 af Shara Capital
Net cash wsed in Flnancing Actlvilles < (]
MET [NCREASE/IDECREASE] IN CASH AND EQUIVALENTS
A+B+C) {34, 795) {98,347}
CASH & CASH EQUMWALENTS AT ON 01-04-F024 34 745 1,209,193
CASH 8 CASH EQUIVALENTS AS AT 31-03-2025 L] 3a,.7ds
Components of Lash and Cash Equivalents
Cashin Hand | -
Balanses with Ranks 34, 75E
Deposits with maturity less than three meonths -
Total Cash and Cash Equivalents = 34,795

Artrrexure bo e Avdft Report
26/05/2025

Emakulamr

For GLRY Associztes LLP
Chartered Accountanis
{ FRN 5000023)
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TOM SOLAR PRIVATE LIMITED
CIN - L4030 L 202 2FTCO TS50
Additional Regulatory information and Explanatory Notes to the Standalone Financial Statements for

the year gnded on 31-03-202%5

Mote Mo} - General Informatlon

TCM Solar Private Limitad (CIN:U40300KL202 JPTCO79304) [the Companyl is & private hmited Company
incarparated in Inda on 12/12/3022 vnder the provisions of The Compan #3 Act 2013 with its regIstered
office at CfO ShreeHan PAishwarya Cheroparambath Road, Shanthi Magar, Kadavanthra Kochi
Ernakulam KL 8B2020 and which s subsidiary of TCR Lim ted, (CIM - L2299 EL1ISA3PLCANT 19 & listed
Company 15N — INEO2AFHL0L0) with its repistered oflice ot House Mo 2E/2817, miswarya, Ponneth
Temple Redd, Shanthi Nagar, Kadvanthra, Emakulam, Kerala - 632020.0 |Isted 1n BSE Limitad, by mbai.
Te Company is prinvanly rgaged in the buslness of Salar Enargy Conzulting, Solar EPL Contracting,
solar energy Solobnns and Solar Fejuiprment Supply.

Mots Mo.2- Satement of Compllance

The standalnne financial statements kFave been praparad o aCvordynce with Ingian Avcounting
Standards {'Ind AS) notified under the Companies {(ndisn Accounting Sterdards) Rules, 2015 as
amended Iy the Cempanies [(Indian Accounting Standards) ramend -nent] Bules, 2016, because of the
compiany bo pg subsidiary of a lislod COMMpany.

Mote Mg 3- Significant Accaunting Pulicies

a) Basls of preparation of financlal statements

i} In acrordance with the notiticasion issued by the BMinistoy of Corporaze Afairs, the Company is
réfuired ta propare its Findndal Staternants as pes the Indian Accounting Slandards ['Ind 45| proseriosd
under sectior. 133 of the Companigs Act, 2013 read witlh rule 3 2t the Companies (Irdian Accounting
slandards] Rutes, 2015 a5 amend=d by the Compames (Aczounting $tandardst Amendment Biyles, 20186.
accordingly, the Company has prepored these standalone Francial Statements which ccmprise the
Balanze Shoet as ab 315t Marth, 2025, the Statement of Profit ard Loss, the Slatement of ©3th Flotes
and ~he Suatement of Changes an Egu ty [wr the pariod £ aped 2024 to 31 Mavch 2025, and 3 summ ary
ol the significant accounting palicies, regulatory micrmatien and athi- cxplanatary information
|Eagether heronafter reterred to g3 “Financial Starements™. |,

I} Current and Mon-cumment classifleation

The Lampary preserts assets and liabllities in the balange sheetl based on cuirent / ron-current
elassification. An asszt ¢ classified as corrent if it is expecled o bz reahised i, ur is intended far <ale nr
consumiptiar i, tie Company's normia’ operalicg cocle. Al obREr aoiets gra ciassified 36 ron.oorrent
ASRETE,

A liability s classihesd 24 tureent if it is cwnosted to e sett ed inthe Comaany’s normal nnecat ng cyvele, 1
i5 held prmarily for the purpase of Leing traded, 1t s doe Lx be sattler within 22 inonths #frer -he
reporting date; ar the Company daes nct hava an unecnditronal nght 10 defer zettlament af the liakility
for at least 12 manths afwer the reporting dats, Tenms of a liability that could, 2t the option of the
counterparty, Fesult in ity seltlement by the issue of equity imsiruments do net aflect its classificatian.
Al ether hokalities are clazsified as non-current.
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i#i] The standatene fiuancial statamer s are prozentzd in Indian Suoees [HAL

b) Use of estimates and |udgments

i] The preaarabipn of the standalons frencial statemens roduires that the Mansgemsent to maks
gabirates god assurnprions that aflect the reported amounts of azeet. ard habilities, dlwlesore of
cantingent liabrlities 45 at the date of the fingncial statenents arl the reported armaon s of revanae and
Bxpeass dunng the reporting period. The recognitlon, megsurement, flasuficaben or dsclosare of an
iten or infarmation la Lhe financial skatements i made ralyirg on those estimates.

lit The setienates and judgments used in the preparation of the financial statements are continnaushy
evaluated oy the Company and 2ie based an hstoncal oxpur ence and wanus olher azsamptions and
‘actnrs finchrding expactations of futurg oyents! that the Crmpany believes to be rossonszble under the
Baasting Zircumerances. Aclual resulks could differ from those astimates. 443 rzwsann ta aCCLunting
astimates v recognized prospectivaly incurrent and future per s,

£] Property, Flant & Eguipment

i]The cost of property, plant and cquipment comprises its parchase price net of any trade disraimts aad
rebates, any imperl dutres, and other taxes {uther than three cubseguently razoveralye Tram the tay
authorities|, any directly atributsble axpenditore an making the asiet ready for its iatended g,
inclucing relevant bBorrowring costs fof qualifying aszets ard any expectad rosts of decommizsionirg.
Expenditure inourred after lhe property. plan and wguipment have heen put ints operation, such as
repalis dug maintenance. are charged to tha Statament of Hrofit and Loss i the perioe 0 which the
£osts are incurred,

ipDepraciation is recugriced to write off the cost of assets (other chan freohold land and properties
undar canslruction) lzss their rezidual values over their useful lees, usine the siraight-l e method.

d) fash & Cash Equivalents
Canby dano c2s0 equivalents in the balance theat compnss cas 2t banks.

e] Revenue Recognillon
The cathpany has nat earned any revenuefincome during the frngnog year.

f] Ennployes Benefits

id A5 17 requires the Company to disc'ese all the ormployes bonefits in ro Ppasaoal statements,
According to the clauses af Ind 8% 1Y the: cur-ent serace cosss of empluyess includmg salery, wepes,
incentives, and other compenzation >aid/payable ore charged to stateraent of prefitfloss.

gr Taxation

Doferred tar is recopnised on temporary differances betwesn the carrying amounts of assets and
liablities i the Findncial 5tatements and the corresponding fax bases wsed in the computation of
taxable profic. Deferred tay habilities are ganarally recogmited for all tasalle tovperary differences,
Defarred taa tszcts are ganerally recagn sed for all deductible t2mpa-ary differences to the exwent that
it is probable that taxakls p-ofits will be available against whick thoss deductible lemparany dfferences
ca [ utihsed The timing difference as oer Ing A5 12 is sumalerial and therefarn the commpany bas net
recogpnized the deferred tax as per ing &5 17,

Current Tax is the Lax currently pryahle, based on taxablz protis for the wean, Tasable profit differs fram
‘presfit betore tay” as reported i the Statement of Profie 3l Lows becausa of items af |neome or eRpENSe
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that are taxable or deduetible in other years and items that are nevsr taxgble ar deductible. The
Company's cuerent tas iz calulabed using tax rates and laws that have be enacted ar substantively
enacted by the end of the reparting period. During the year tie camaany has not generated any profit
and therefoe ne current tax orovisian is created,

h] Eamings per sharg

Basir garnl1gs per share is compured by dividing the profitiloss) far the vear Oy the weighted average
nurmber of equity shares outstanding during the vear. Since the Compary 9as only one category of
shares the basic and di'uted earnings per share s the same.

il Provisions and Continpencies

iiPravisions, are recognized when the Company has o presant ooligatean (leeal or constiuctive) az A resalr
nf & pest evant, and o is prabable that the Campany will be -equired o scitle tha nthligatlon, and a
reliablz eskirsale can be made of the amoun? of ;he obligatian

iip & disclasure far contingent liabilibes is made whars there ic 3 possible obligation that anses from past
events and whose euistence will be confirined anly by the accurrence or non-ocearrence of GNE oF e
uncectaing future events nat whelly within the contral of the ertity: or a present abhizatlon that arises
from past eyenes Lot s nat reciEnized begause it o5 nen probable that an outtlow of resaurces
ermbudying economic benefits will br reguired to settle the ablgatien; ar tha amaunt of the ahligation
Lannat 2e medsured with suicient relability.

J) Other receivables and Payahles
The Company has elected Lo recopnize abher curént assets at jtr carryimg value Ason the Balance Sheet

Date.

k| Dther Comprehensive Incoma
The Company nas naimrmuvable prope-ty or Dinanorl 2558ts, therofore no revaliabon ar valuation at a
Fair price has not eccurred and so ez is na other Conpreheansive incomo.

[IFinanelal Azseps

Financial assetis ¢lassified to be meqsured at

- e breed cost; or

- Fair Walue thigugh Gther Comprehensive Income {FyTOd 1 - debt investrnanl: ar

- Falr Value shrowrgh Qthe f Comprzhensive Income {FVTOCN - e guity investment, or
- Fair value through Profit nr Loss {FYTRL)

Since the company kas ne such financial assers during the reperting period, the distinsure rauirament
tar valation of financial assets is nor applicable.

Fipansizal Liabilitizs

The tinancial liabahty recognised in the kalance sheet comprses of a Loas recelveu from the crmpany's
RNt Lompdny, repayab'e ondemard. &5 per Ibd A5 112, Fzir Yalue Wodsurements, the Trir value of a
firancizl liake by 15 not less tham the amaount pavable on demand. Porenver, Ind 43 LG racuiras that 3
Fnancial liakility 15 lntally recopriced at 1ts faiz value adjusted Far the transacrtion cosl Sicce the lgan o5

repayakds on dermand, it has a fair value equal to the rash consideratjon giver.
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Cther Notes to the $landalope Flnancial Sialements
Mote No.d — Property, Plant & Eguipment

Particulars | Land B liding ' Phnti Furniture | Vhicles | Offica | l:n-m;ruter_'
Machinary | & fixlures Equipment
Opaning Bal at 0,10 .60 1.0 C 00 0.0 040 | 31,354 99
on 01-04-2024 , :
addions DoG | 040 b.0n 0.00 200 0.0 0.00 |
CRevaluation [ aed | poo 00 D.00 0.00 0,030 0.00 |
| DisposalfDiscard (.00 {t [ 0.00 OG0 | 0.an | 0400 O |
A isition I 4 YBIRI 0.0 0,00 0G0 | 000 .00 | 000 |
through I
businesy |
rombrina;ione ) . | _
Impaintent |oss D0 0.00 000 [ 0o 1.0 | o0 .00
Or Fevarsals £y < .
Balance as =t| 000 000 0.00 0.00 .00 | B.00 | 31,355.84
| 31-03-2025 . .
Accurnulatad 0.0 0.00 0.0y B | iy V00 AadzMaon
Depraciatisn as
at 010472024 . !
Depreciation - 0.00 0.00 | oo | -:u.:m| a.on | Lol 83000
the year
Accuraulated .00 0.00 0.00 000 | .00 | 000 | 1225400
Depreciation as |
at 31/03,/2025 '
Met  Carrylig (.00 0.0 0.06 {1_tN) (.00 0.0 | 13,101.94
Amaunt as 4an |
| 31-03-2025 | | 4
Net  Corrying | 04D  0.00 0.00 D.00 | 0.00 0.00 | 23,031.94
Armount as on |
|3ts03/2008 | | | |

Note No. 5 — Cash & Cash Equivalents 3 L=
Particulars As at 31-03-2ars At al 31-03-2024 |

Casligt Bank in Current Accadnts

E 14,785

| Total

e 3,795

Note No.& - Other Eurretjl_t_.ﬂ.s 5

i Particulars | Asat3103-2025 | Asat21-03.2024 |

| GET Recaivable 72,450 18 94 _|

| Total 28,450 | 18,654
!-':.';-ﬂ:':'-;’;-



Note No, 8 — Non-Current Fi ial Liabllities
Parttculars | Asatdl-D3-2025 | Asat 31-03-2074
Short Term Loan — TCM Limited 24,311,240 25,32 517
Leeat frem Directar - loseph Yarghese &4, 0 401,000
Toral 4B, 71, 345 25,789,517

The non-curren: financlal liabilities are the mterest free cng-term loan received fram the parent

camprany @i the directar a:at of ks own funds for day-ta-day upcrations.

Note No. 3 - Other Current Liahilities

Particylats Ag at 31.03-2025 | Asqh 31-03-2029 |
Salary Payahle 2 : ! 1535 |
| [51 Fayable ! : ral '
| Fradessrensl Charges Payahlc 1%¥:00 N _f-i (15
| 5T — RCM Payalle 4,356 .
| Total 21,356 57,195
Mote No. 10 — Short term Provisions
Farticulars | AsRt31-03-2025 | Asat41-03-2028 |
Audit Fee Payable 35, 00 25,01F]
Tatal | 35,000 | 25,000 |
_Note Mo, 11 - Revenue From Operations
Particulars As 3k 31032025 | Ac at31-03-202%
Lales [ Q34 17
Total - | 439,127

o, 11 - Cost of Material
Particulars

#s 3t 31-02.3025

As at 31-03-X024

COpening Soack

| Add : Furchase 9.39.177
Less ; Closing Stior < | L
Total - | ey W
Mote No.13 = Employee Benefits =
Particulars A5 at 31-03-21025 A5 at 31-03-2024
Salariez andintentives 1,70, ko i 15.':'9 45
ESl - Employer Cantribi it icon - 25,449
| Tokal | 1,70 20 16,404, 484




Note No, 14 — Other Expenses

i, Asat31-03-2025 | Asat31-07-2024 |
| Rent - Office L, 480 _ 50,4040 |
| Professional Fees R 1] T . 0,500 |}
| it Few | 35300 23,000 .
LC-:ms,uI:an:',' Charges . £ 27,500 |
E Fraight Charges ! - | 250 |

Annual (ssuer Filing Fea _ 5 0G0 | 100
ROC Filing Chasges 1,200 | 4,243 |
Bark Charjes 7295 I__ |
Rate and Taxes - I 1hd |

Total 121,375 153,761 |

Ngte No — 15 Critical accounting ludgements and key sources of astimation uncertainty,

In the courte af applying the policies outlinea in all notes 2bcve, the Carmpany is reguired 1o make
Judgrments, estimate: and assumpliors sbuut the carrying amount af assets and Labilities that are ot
readily upparent from other seurces. The astimates and assocrated Assampkions are based an historcal
Experienie aac ather factors that are relevant. Actual residis may diffar beom these estimetos,

The vstimate: and wnderlyng assumptiors arc reviewed o an angaing basiz. Revisions lu accoanting
#elmiates are recoghized inothe period in whch the estimate i cavized it the revisay afects aaly that
Feriod, orin the period of the revision and future perod. if the revisien affects current and fulure
peiuds.

Moke Na.16- Conlinfane|as

In the normal course of Busines:, contingent abilithes may aris® from fibgation and other Cioime against
the Company Polental liaklities that are possible but no- prakable of crystallifing a- arz wary diffic ylt
to yuantify reliably are treated as contingent lakalties Durnnz the reparting pariod the coarmpany has no
such habilifics a4 coentingent nature

Note Ma.17 - Disclosure under Mlcro, Small and Medium Enterprises Development Act
The company hat o trade payables as on #1.03-2025, therefore disclasure requiremeats under the
hicra, Sinall and Medium Enterprises Developrznt Aet, 2006 [MSIED Acr bas no relevance,

Mote Mo 18 Earnings Per Share Calgulation

Farticulars For the year ended Far the year ended
A1-03-2035 31-03-2024
Profit 7 {Io<s) far the year [ &) (301508 | [17.67.068)
| We'ghted Average number of Equity Shares 18,000 nys 10,000 niae
far pasic and diluted FP5 [ B)
Eartrings per shara hasic & diluted [C - AJE) | i3a 15 | (176,71 |
= | S|
Harinal value of Equity shares (| 10.00 | 1040 |
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Mote No.]19- Related party dischosares

Dusrng the reporting period the company had taken an interest fres ternporary loan from the pargnt
campany. The following are the detads af related party transactions a: defined i Ind AS 24 Related
Party Disclnsiires

| 5. | Mameof the Related |  Cpening [ Amount " Amount Closing Mature of
Mo, Party Balance ko mawed paid durtng | Balance Relationship
| the yaar

durkng the year |

|1 | TCM Led | 2539517 | 325732 33400 28,31,44% | Hatding
| Campany
' ) juspah varg i ese L0,0H - ' [ 0,04 | Crinegior

TBrpenzes amounbing ta A3, 325,732/ have been met by TCRA Lid cirerthy, whrch would [xe reimbursed
v the Company

The tallowing are the ralated entity details in which the directurs have substantial congrgl ever the
entities, az per the requirements under Ind A5 24 Related Part disclosures.

3 Na. | Hame of the entity Natur¢ efentity | Mature afrelationship |

1 TLha Lbd Listad Carnpary Heldire 99,909 of Saares

Hote No. 20- Dpemting Sepments Ind 45 108
Frimanly the Company i» engaged only In one sagment and that mnst of the operationg are in India,

Theretare, there |s na relevancs for segment reparting snd revenys: from differant SEEIMENLS.

Nale No.21- Key Managerial Persanne!

The Compary 15 a subsichory of TCRM Lid 25 mertioned e Mole Mo L Thie by maragerial personnel
[KIAPE ar= the people reprasenting the holding company. During the yaar the company has not paid any
Amaunt as salary or otaer oerguisitos to KMP.

Note Mo 22 — Additional Regulatory Informatinn

i] The Corgany has aoarmenovable property as at the end af the financial year 2024-25.

il The compary has nat made any revaluanen af Prao perty, Flant E Equipnent during the
porting pennn,

fif) The Company has no intangible assets hence then: s na refevance far tha nuestlan of
revaluation of intangible assats.

iv] The company has not granted zny loans to the direclors, promciers or ather K P
during the reporting perind.
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The Cempany has no Cagital- Work-in Frogress du i bhe reparbing peded, sothere no
data for disclosure.

The Company has no intargible assets under developien, so thera is na relevance tor
its ageing schiedule.

During the reporbing pericd there is no procaeding initiated or pending against the
campiny under any of the provisicns of Benami Transact.ons {Prohibitian) Acr, 1963 and
rulez made thereunder.

Tha Company has ne borrawings fram ban<s or Beancal institutions on 1he basis of
security of cuTent assets during the repartivg periad.

The company has nat been declared as a willful cefaultar By any af the bark of finangial
imstitution dyrng the period under 3udet

The cempany has oo transackions witl cumpanies skriuck off Ufs 248 of The Companies
At 2013 ur e 5BQ of the erstwhile companies fcl, 1956,

There are na charges or satisfaction that arc required to be registered with RO,

The Compaty has no subsidiarg during the reporting pe noi, tharefore the sechion 2 (a7?)
M r Companias [Restrictioh on number of Layers) Rules, 2007, is nat applicasle.

The ratiws and its variation s annesed ina sepaae suedole. (Ang &)

The company taed nat enter into any scheme of arrangemant as pes section 230 to 237
ot The Campames Act 2013, since thore 15 na arrangamest with craditnrs oF members af
the company.

The company has nat loaned o advanced or invested funds either barrewed or share
premiurn nar ary other fund to any persen er entty cluding toreiRn entlty
lintermediaries) with an vnderstanding that the mterediary shall giectly or indirectly
lend rrinest i uther persans or entites in any nanner oy o1 on bahalf of the company
OF provide any glarantee, seourity, nr the ke on behalf of e tampary. Alar, the
company has rot received any fimd from any persan o cntity irclu ding Toreign entities
tfunding parky) with an understanding that the compzny shall direetly or indiractly laed
o iNvest in ather person or ehtity in any marner DY or on Jehalf of the funding party.

Dering the reparting period the books of arcounly of the company have not been taken
far any assessmuent under the nggme Tas &0, 1967

The Carmpany ic putside the applicat on criteaa of Corporate Sodial Responsibility LS

135 of The Companies Act, 2013, durlng the reparting pe ol
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wviii]  The Company bas net rraded oF investad in Trydte currengy or virtual curiency during
the reportng period.

Nix| Walue of imparts€xports calculates am FOB Basis

al Haw material - NIL

bl Components, spare parts oec.- NIL

€] Lapital goods - HIL

d] Expenditure i foreign cutroncy an account of rowalty, know-how, professinnal and
consultation fees, innerast and other matters. - MIL

8} Total value of imparted raw materials, companants, spares consumed duning the year and
perientace to total consumptian - ML

fI Tatal value of indigenous raw matenal, LUMPEnents snares consumad during the year and
prarcentage 1o tokal consumplion, Percentage of Consumption - MIL

gl Total anount of foreign n:urn'eﬁc-,.- remitted a3 dividend to aon-resident shareholdars. - NIL

hi Earningsan forelgn currency
1) Fupart of poodsizeraces - MIL
2] Royalty, know-how, professional and consyltatiun tees - ML
b Mterest and dlvidend - M1
d] Lchar msame - ML

Cther Explanatary Mates

1] Preveous year fipures are re-clacsified re-grouped wheroyrr necessary, to oonfarm with changes
financial statorment as per Sehedule -HI of the Compeni=s ACT20L3, and a5 per the Guidanoe
Mebe ssued by Institule of Chartered &cLountants of dndla.
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